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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
Current Report
Pursuant to Section 13 OR 15(d) of The Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): May 5, 2020

ENERGY RECOVERY, INC.
(Exact Name of Registrant as Specified in its Charter)

Delaware

001-34112

01-0616867

(State or Other Jurisdiction of Incorporation)

(Commission File Number)

(I.R.S. Employer Identification No.)

1717 Doolittle Drive, San Leandro, California 94577
(Address of Principal Executive Offices) (Zip Code)

(510) 483-7370
(Registrant’s telephone number, including area code)

Not applicable
(Former Name or Former Address, if Changed Since Last Report)
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
Securities registered pursuant to Section 12(b) of the Act:
Title of each class

Trading Symbol(s)

Name of each exchange on which registered

Common Stock, $0.001 par value per share

ERII

The Nasdaq Stock Market LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 or Rule 12b-2 of the Securities Exchange
Act of 1934.
Emerging growth company ☐
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.
(c) On May 5, 2020, the Board of Directors (the “Board”) of Energy Recovery, Inc. (the “Company”) appointed Mr. Robert Yu Lang Mao, age 76, as
President and Chief Executive Officer effective immediately. Mr. Mao had been named as the interim President and Chief Executive Officer on
November 1, 2019. Mr. Mao will retain his board seat and chairmanship in his new position. Mr. Mao has served as a member of our Board of
Directors since 2010 and was appointed Chairman of the Board in March 2019, effective in June 2019. Mr. Mao’s compensation in connection with
his role as President and Chief Executive Officer has not yet been determined and will be set by the Company’s Compensation Committee at a later
date, at which time the Company will file an amendment to this Current Report on Form 8-K to disclose the material terms of such arrangement. In
addition, the Board appointed Ms. Pamela Tondreau, age 60, a member of our Board, to succeed Mr. Arve Hanstveit as the Board’s Lead
Independent Director.
Mr. Mao has more than thirty years of executive experience in the technology and telecommunications industries across Asia, the United States,
and Europe. In addition to serving on Energy Recovery’s Board, he is currently a member of the Board of Directors of Ubee Interactive Corporation,
a privately held supplier of broadband access equipment and devices to multimedia and telecom service providers worldwide. Mr. Mao also
previously served on the Board of Directors of Hon Hai Precision Ind. Co. Ltd (Foxconn), the world’s largest contract manufacturer supplying high
tech products to world leading companies including Apple, Amazon, Dell, Microsoft, and Hewlett-Packard Company (Hewlett-Packard). In 2013,
Mr. Mao was named Chairman, China Region for Hewlett-Packard Company (Hewlett-Packard). He retired from Hewlett-Packard in 2016. Mr. Mao
served as Chief Executive Officer of 3Com Corporation (3Com) from 2008 to 2010 and completed the sale of 3Com to Hewlett-Packard in 2010.
Mr. Mao was also a member of the Board of Directors of 3Com from 2007 to 2010. 3Com was a Nasdaq listed S&P 500 company providing
computer networking and security solutions and products to public and private enterprises worldwide. Prior to 3Com Corporation, he worked for
Nortel Networks, a broad-based communications technology company, as Chief Executive Officer of the company’s Greater China operations from
1997 to 2006. Before joining Nortel, he was regional president of the Greater China region for Alcatel-Lucent from 1995 to 1997. He also held
executive positions at Alcatel and ITT in Asia and the United States. Mr. Mao holds a B.S. in Material Science and a M.S. in Metallurgical
Engineering from Cornell University and a M.B.A. in Management from the Massachusetts Institute of Technology (MIT).
Mr. Mao has no family relationships with any current director, director nominee, or executive officer of the Company, and there are no transactions
or proposed transactions, to which the Company is a party, or intended to be a party, in which Mr. Mao has, or will have, a material interest subject
to disclosure under Item 404(a) of Regulation S-K.
A copy of the press release announcing Mr. Mao’s appointment is attached as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated
herein by reference.
Item 9.01 Financial Statements and Exhibits
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Press Release Dated May 7, 2020.
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Exhibit 99.1

Energy Recovery Names Robert Mao President and Chief Executive Officer
Pamela Tondreau elected as Lead Independent Director

SAN LEANDRO, Calif. — May 7, 2020 — Energy Recovery, Inc. (NASDAQ: ERII) today announced that its Board of Directors (“Board”) has
selected current Chairman and Interim President and CEO, Mr. Robert Yu Lang Mao, as President and CEO of Energy Recovery. Mr. Mao will
continue to serve as Chairman of the Company’s Board. In addition, the Board elected Ms. Pamela Tondreau as Lead Independent Director.
“The Board conducted a thorough search process and met with many highly qualified candidates. It became apparent throughout this process that
Mr. Mao is the right leader to steer Energy Recovery during this time of evolution for the Company,” said Ms. Tondreau. “Mr. Mao’s extensive global
experience, track record of incubating and commercializing new technologies and business segments, and his vision for the Company was
unrivaled. Above all, he understands what companies need to evolve and innovate.”
Mr. Mao has a long and distinguished professional career with over thirty years of executive experience in the technology and telecommunications
industry in Asia, the United States and Europe. Most recently, he served as the Chairman, China Region for Hewlett-Packard Company (HewlettPackard) and the CEO of 3Com Corporation (3Com), where he completed the sale of 3Com to Hewlett-Packard in 2010. Prior to 3Com Corporation,
Mr. Mao worked for Nortel Networks as CEO of the company's Greater China operations from 1997 to 2006. A member of Energy Recovery’s Board
since 2010, Mr. Mao has served as Chairman since 2019 and has been on the board of directors of other public companies including 3Com, YulonNissan Motor Company and Hon Hai Precision Ind. Co. Ltd (Foxconn).
“Mr. Mao’s experience in leading companies at the intersection of technology and manufacturing is a perfect fit for where we are today, and most
importantly, where we are heading,” said Ole Peter Lorentzen, Director and Chair of the Company’s Nominating and Governance Committee. “He is
a thoughtful leader who is focused on developing our team as well as our technology. We are confident that Mr. Mao continuing as Chairman,
President and CEO and Ms. Tondreau acting as Lead Independent Director will position Energy Recovery for an exciting future.”
Ms. Tondreau currently serves as a consultant to Infineon Technologies AG, which purchased Cypress Semiconductor Corporation on April 16,
2020. She most recently served as Chief Legal Officer, Corporate Secretary and Executive Vice President of Human Resources at Cypress
Semiconductor. Prior to her role at Cypress Semiconductor, Ms. Tondreau served as Vice President and Associate General Counsel at HewlettPackard, where she led a multibillion dollar acquisition and integration, the overhaul of intellectual property licensing, and negotiation with multiple
commercial partners on a variety of commercial and legal issues. She joined Energy Recovery’s Board in 2019.
The appointments of Mr. Mao and Ms. Tondreau were approved by the Board at its quarterly meeting on May 5, 2020 and are effective immediately.

About Energy Recovery
For more than 20 years, Energy Recovery, Inc. (NASDAQ: ERII) has created technologies that solve complex challenges in industrial fluid-flow
markets. We design and manufacture solutions that reduce waste, improve operational efficiencies, and lower the production costs of clean water
and oil and gas. What began as a game-changing invention for water desalination has grown into a global business delivering solutions that enable
more affordable access to these critical resources. Both our headquarters in San Leandro, California, and our Commercial Development Center in
Katy, Texas house on-site research, development and manufacturing facilities. In addition, our worldwide sales and technical service organization
provides on-site support for our line of water solutions. For more information, please visit www.energyrecovery.com.
Forward-Looking Statements
Certain matters discussed in this press release are “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended, including the amount of hydraulic energy our devices will recycle.
These forward-looking statements are based on information currently available to us and on management’s beliefs, assumptions, estimates, or
projections and are not guarantees of future events or results. Because such forward-looking statements involve risks and uncertainties, our actual
results may differ materially from the predictions in these forward-looking statements. All forward-looking statements are made as of today, and we
assume no obligation to update such statements, whether as a result of new information, future events, or otherwise.
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