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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers; Compensatory Arrangements of Certain

Officers.
 

On April 3, 2009, the Compensation Committee and Board of Directors  of Energy Recovery, Inc. granted G. G. Pique, the company's chief executive officer, options to
purchase 500,000 shares of the company’s common stock and Hans Peter Michelet, its executive chairman, options to purchase 250,000 shares of the company’s common stock.
  The options have an exercise price of $7.31, the closing price of the common stock on the date of grant.  The options have a four year vesting schedule with 25% of the options
vesting on the anniversary of the grant date.  After that date, 1/48 of the options will vest each month.
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