
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K
Current Report

Pursuant to Section 13 or 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): November 18, 2024

ENERGY RECOVERY, INC.
(Exact Name of Registrant as Specified in its Charter)

Delaware 001-34112 01-0616867
(State or Other Jurisdiction of Incorporation) (Commission File Number) (I.R.S. Employer Identification No.)

1717 Doolittle Drive, San Leandro, California 94577
(Address of Principal Executive Offices) (Zip Code)

(510) 483-7370
(Registrant’s telephone number, including area code)

Not applicable
(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

☐    Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
☐    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
☐    Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
☐    Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:
Title of each class Trading Symbol(s) Name of each exchange on which registered

Common Stock, $0.001 par value ERII The Nasdaq Stock Market LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 or Rule 12b-2 of the Securities Exchange Act of 1934.

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting
standards provided pursuant to Section 13(a) of the Exchange Act. ☐



Item 8.01    Other Events.
On November 18, 2024, the Company announced that the Board of Directors of the Company authorized the Company to repurchase up to $50.0 million of
outstanding shares of its common stock, $0.001 par value per share, pursuant to a new share repurchase program (the “November 2024 Authorization”). Under
the November 2024 Authorization, the Company may repurchase shares through open market trades, block trades and/or privately negotiated transactions, in
compliance with applicable state and federal securities laws. The timing and amounts of any purchases will be at management’s discretion and depend on a
variety of factors, including business, economic and market conditions, regulatory requirements, prevailing stock prices and other considerations. The share
repurchase program does not obligate the Company to acquire any specific number of shares in any period, and may be expanded, extended, modified or
discontinued at any time without prior notice. The Company will launch the November 2024 Authorization in November 2024, and purchases will occur over the
next 12 months. The Company expects to fund the repurchases with cash on hand.

Item 9.01    Financial Statements and Exhibits.
(d)    Exhibits

Exhibit Number Description
99.1 Press Release, issued by Energy Recovery on November 18, 2024
104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.
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William Yeung
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Exhibit 99.1

Energy Recovery Announces Share Repurchase Program

SAN LEANDRO, Calif. — Nov. 18, 2024 — Energy Recovery, Inc. (Nasdaq: ERII) today announced that its Board of Directors approved a
share repurchase program to purchase up to $50 million of the company's outstanding common stock over the next 12 months, beginning
in November 2024.

“With our strategic plan, or Playbook, complete we now have a clear picture of the capital required to fund our growth,” said Energy
Recovery's President and CEO David Moon. “As such, we are happy to return a large portion of our cash to shareholders. We are in the
fortunate position of being able to provide our shareholders with both strong business growth, as well as generous capital return.”

Under the newly authorized repurchase program, purchases of shares of common stock may be made from time to time through open
market trades, block trades and/or privately negotiated transactions, in compliance with applicable state and federal securities laws. The
timing and amounts of any purchases will be at management’s discretion and depend on a variety of factors, including business, economic
and market conditions, regulatory requirements, prevailing stock prices and other considerations. The share repurchase program does not
obligate the Company to acquire any specific number of shares in any period, and may be expanded, extended, modified or discontinued
at any time without prior notice.

Payment for shares repurchased under the program will be funded using the Company's cash on hand.

About Energy Recovery
Energy Recovery is a trusted global leader in energy efficiency technology. Building on our pressure exchanger technology platform, we
design and manufacture reliable, high-performance solutions that generate cost savings, increase energy efficiency, and reduce carbon
emissions across several industries. With a strong foundation in the desalination industry, Energy Recovery has delivered transformative
solutions that increase operational efficiency and environmental sustainability to our customers worldwide for more than 30 years.
Headquartered in the San Francisco Bay Area, Energy Recovery has manufacturing and R&D facilities in California, with sales and on-site
technical support available globally.

Press Inquiries
pr@energyrecovery.com

Investor Inquiries
ir@energyrecovery.com


