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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

Appointment of President and Chief Executive Officer
On January 16, 2024, the Board of Directors (the “Board”) of Energy Recovery, Inc. (the “Company”) appointed Mr. David Moon, age 61, as President and Chief
Executive Officer effective immediately. Mr. Moon had been named as the interim President and Chief Executive Officer on October 23, 2023. Mr. Moon will
remain a member of the Board of Directors, which he joined in July 2023.

Mr. Moon has over 25 years of leadership experience in commercial and industrial technology development, manufacturing and marketing. Mr. Moon was
President of Carrier Commercial Refrigeration, a supplier of high-efficiency CO  turnkey refrigeration systems and services and a division of Carrier Global
Corporation (NYSE: CARR), from 2020 to 2021. Prior to that, Mr. Moon worked as an Advisor for Ares Management LLC on the acquisition of CoolSys, Inc., a
commercial refrigeration and HVAC services provider, in March 2019. He joined the CoolSys Board of Directors following such acquisition. Prior to that,
Mr. Moon was President and Chief Operating Officer of Heatcraft Worldwide Refrigeration, a commercial refrigerator supplier and a division of Lennox
International, Inc. (NYSE: LII), a provider of climate control products for heating, air conditioning, ventilation and refrigeration markets, from 2006 to 2017.
Mr. Moon joined Lennox International, Inc. in 1998, holding various management positions in the United States, Singapore and Australia. Mr. Moon has also
held various management positions at Allied Signal, Inc. (NYSE: ALD), Case Corporation and Tenneco Oil Company in the United States, Hong Kong, Taiwan
and Germany. Mr. Moon served on the Board of Directors of American Woodmark Corporation (Nasdaq: AMWD) from 2015 to 2020. Mr. Moon received a
Bachelor of Science in Civil Engineering and an MBA from Texas A&M University.

Mr. Moon does not have any family relationship with any director or executive officer of the Company, or person nominated or chosen by the Company to
become a director or executive officer, and he has no direct or indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of
Regulation S-K.

Mr. Moon’s compensation in connection with his role as President and Chief Executive Officer has not yet been determined and will be set by the Company’s
Compensation Committee at a later date, at which time the Company will file an amendment to this Current Report on Form 8-K to disclose the material terms of
such arrangement.
A copy of the press release announcing Mr. Moon’s appointment is attached as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by
reference.

Item 9.01    Financial Statements and Exhibits.
(d)    Exhibits

Exhibit Number Description
99.1 Press Release, issued by Energy Recovery on January 22, 2024
104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.

2



Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Energy Recovery, Inc.

Date: January 22, 2024 By: /s/ William Yeung
William Yeung
Chief Legal Officer



Exhibit 99.1

Energy Recovery Appoints 
David Moon as President and CEO

SAN LEANDRO, Calif. — January 22, 2024 — Energy Recovery, Inc. (Nasdaq: ERII), a trusted global leader in energy efficiency
technology, today announced David Moon has been named President and Chief Executive Officer of the Company. Mr. Moon has
served as interim President and CEO since October 2023 and will continue serving on the Board of Directors.

“David is the right leader to drive our long-term growth,” said Board Chair Pamela Tondreau. “The Board conducted a
comprehensive search and has unanimously agreed David has the experience and skills the company needs as we focus on
commercializing new applications of our PX technology platform. We have been particularly impressed with his broad executive
experience in commercial and industrial technologies, including CO  refrigeration and its derivatives.”

Mr. Moon said, “I want to thank the Board for their vote of confidence as well as Robert Mao and the entire Energy Recovery team
for building a strong company that is well-positioned for continued growth. I have tremendous confidence in this company’s unique
ability to engineer reliable and trusted technology.”

He continued, “I am honored to lead our world-class team as we capitalize on our growth opportunities in refrigeration and
wastewater treatment. I look forward to engaging with our many stakeholders in the coming months as we build on our position as
a leading technology innovator, delivering value to customers and financial results for shareholders.”

Mr. Moon has over 25 years of leadership experience in commercial and industrial technology development, manufacturing, and
marketing and joined Energy Recovery’s Board in July 2023. He previously served as President of Carrier Commercial
Refrigeration (CCR), a division of Carrier Global Corporation. CCR is a leading supplier of high-efficiency, turnkey CO
refrigeration systems and services to EMEA and Asia’s food retail, processing, storage, and pharmaceutical segments. As CCR
President, Mr. Moon developed and began executing a long-term strategy for the $2 billion business, rebuilt its management
team, and drove cultural enhancements, achieving double-digit earnings improvement despite COVID-19’s market impact. Prior to
CCR, he worked as an Advisor for Ares Management LLC on the acquisition of CoolSys and as a Director for CoolSys post-
acquisition.

Mr. Moon’s career includes serving as President and Chief Operating Officer of Heatcraft Worldwide Refrigeration, a division of
Lennox International, Inc., where he played a central role from 2006 to 2017. During this time, Heatcraft was the global OEM
leader in commercial refrigeration equipment. Mr. Moon joined Lennox International, Inc. in 1998, holding various management
positions in the United States, Singapore, and Australia. He also previously served in various management positions at esteemed
organizations such as Allied Signal, Inc., Case Corporation, and Tenneco Oil Company in the United States, Hong Kong, Taiwan,
and Germany.
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About Energy Recovery

Energy Recovery (Nasdaq: ERII) is a trusted global leader in energy efficiency technology. Building on our pressure exchanger
technology platform, we design and manufacture reliable, high-performance solutions that generate cost savings and increase
energy efficiency across several industries. With a strong foundation in the desalination industry, Energy Recovery has delivered
transformative solutions that increase operational efficiency and deliver positive environmental impact to our customers worldwide
for more than 30 years. Headquartered in the San Francisco Bay Area, Energy Recovery has manufacturing, research, and
development facilities across California and Texas with sales and on-site technical support available globally. For more
information, please visit energyrecovery.com.

Forward Looking Statements

Certain matters discussed in this press release are “forward-looking statements” within the meaning of Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These forward-
looking statements are based on information currently available to us and on management’s beliefs, assumptions, estimates, or
projections and are not guarantees of future events or results. Potential risks and uncertainties and any other factors that may
have been discussed herein regarding the risks and uncertainties of the Company’s business, and the risks discussed under
“Risk Factors” in the Company’s Form 10-K filed with the U.S. Securities and Exchange Commission (“SEC”) for the year ended
December 31, 2022, as well as other reports filed by the Company with the SEC from time to time. Because such forward-looking
statements involve risks and uncertainties, the Company’s actual results may differ materially from the predictions in these
forward-looking statements. All forward-looking statements are made as of today, and the Company assumes no obligation to
update such statements.

Press Inquiries
pr@energyrecovery.com

Investor Inquiries
ir@energyrecovery.com


