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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers

Resignation of President and Chief Executive Officer
    

(a) (b) On February 24, 2018, Mr. Joel Gay informed the Board of Directors (the “Board”) of Energy Recovery, Inc. (the “Company”) of his intention to resign from all
positions with the Company, including as President, Chief Executive Officer and as a member of the Board, effective immediately for personal reasons. Mr. Gay’s decision to
resign did not result from any disagreement with the Company, the Company’s management or the Board on any matter relating to the Company’s operations, policies or
practices.

Appointment of Interim President and Chief Executive Officer

(c) On February 25, 2018, the Board appointed Mr. Chris M. Gannon, 46, as interim President and Chief Executive Officer effective immediately. Mr. Gannon was
appointed as Chief Financial Officer of the Company in June 2015 and continues in such capacity in addition to his appointment as interim President and Chief Executive
Officer. Mr. Gannon’s compensation in connection with his role as interim President and Chief Executive Officer has not yet been determined, and will be set by the Company’s
Compensation Committee at a later date, at which time the Company will file an amendment to this Current Report on Form 8-K to disclose the material terms. Prior to joining
the Company, Mr. Gannon held various senior leadership positions with Conway MacKenzie Inc., Talon Group and Caledonia Group. Mr. Gannon earned an MBA from the
University of Chicago - Booth School of Business and a BSE in Industrial and Operations Engineering from the University of Michigan College of Engineering.

There are no family relationships between Mr. Gannon and any of the officers or directors of the Company. There are no related party transactions with Mr. Gannon that
are reportable under Item 5.02 of Form 8-K and Item 404(a) of Regulation S-K.
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